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RESORTS TO BONDS

Issue of $300,000 Author-

ized by Daly-Judge.

SALES ARE RESTRICTED

To Coms Out Only as Needs

Require It

Frank Statement of Company Tribu-

lations—Mill at Park City to Be
Closed Down at Once.

To enable the comperny o wige oul

its present indebtedness, to prosecute
it

rurther development and to ennbia

to place its properties among the divi-
dend-payers of the greatl camp in W hich
they are locnted, (he dlrectors ol  the
Daly-Judge of Park Clty, at A mest-
ing In this city during the afternoon
authorized the fssuance of bands ag-
gregoting $300,000, these sccurities 1o
run for a period of two Years hegin-
ning January 1, 1904, und to "bear an
interest of T per cent per anpum, In
submitting  its concluslons, Presldent
John J. Daly lssyed a statement on

behialf of the bourd, which says
It has Dbeen gone
among the sharehols

tion wag contemplated, and among @
majority known to be absolutely nec-
ecganry In order that the mine might
be brought to such stage of develop-
went as to rwake it a aividend-payer
Before sanclioning the igsue o pumber
s nnd men
d, sl they
eadlly consented, to ke Up as many
uf thesge bonds ns necessary—cven Lo
the extent of (he entire issue—without

of the heaviest sharcholder

of ample means were as)

calling upon the smaller stockholders

While the issue l9 thus guarontecd Dy

W few, It 18 not the purpose Or de

of the direclors o debar pny Stock-
holdey In the company from =abscribe-
ing to than if he cares Lo In fact,

the management will be pleased to have

them all contribute necording to  thelr
holdings, but the suarantes of the
heuvier Interests 1= such that particl-
pation on the part of the minovity 12

ntirely optional

“Interest on the bhonds will be pald
quarterty, and. under the stipulations
therein eontoined, they may be called
femption at the expiration of
any Intersat-bearing period They will
""]-I:l.ll‘llll.‘{ "! .“”'"..
ribed for and (zsued
at: any time, so long as thelr eale is
found necessary, Tt is the purpose of
e=e bonds= anly

In for m

be Iszued in d
end may he subsg

e company (o isfue th
& funids are needed, and |t s nol
thought that 1t will ever be ned 3
o =l the entlre omount authoris
while it J& hoped that @ compariativers

smull yroportion of the total will be

tound ample for all requirements
The management will gt once bhe-

gin the exploration nnd develppment of

that portion of the company's holding
In which it Is convinced thit the hest
and richest ore bodies will be found
The 1engtit of time and money neces-
sary Uo earry out these plans cannaot
he stated with any degree of certalnty,
but substantial vesults. are looked
by or before the close of the present
YOn!

“A¥ g matler of sound busineas pol-
1y the mill will be practically clased
down at once. There Is exposed in the
nee atl the present time o large ton-
mage of ore festimoted by Muanager
Punyon st 150,000 tons), ea Ing =af-
liclent values In silver, lead and lead
Zine that, If they could be separated
id =aved, with Its present  oulput,
vould mnoke the property a good divi-
déend-carnlng propositlon; but as a cer-
tiln percentuge of loss occurs In the
tallings which the manngement I8 con-
vineed cen be recovired, nnd as an-
other loss otcurs through the values In
#llver ond lead that pnow go into the
zine middlings, It scems too much ks
dissipating. the company s resources (o
nllow {t 1o continus.  Mill Superintend-
ent Sherman, who hoax niade great ime-
provemenis sinde assoming charge of
the wmill, and who Is &t doing good
work for the company, will continne
to make test= (o determine the bost
nethods of eorrédling theses ledkages,
and =o far advanced are these exper)-
wienia thal It can be stoted as almaost
a certuinty that the problem will, be-
fare many months, be solved The
closing down of the mill, therefore
Mould be vipwed by the slockhoMers
¥ a mattar of economy, entlrely, and
not In the light of & confession an the
part of the management that the plant
cannot e made (o pay, for =uck Is not
the case. Guauged by the work done at
similay plants on othér opierties, the
mill i dolng first vate o8 00 I8, carning

small sum monthly: but it is belng
dane at the smicriflees of what amounts
o # very large =um In the course of

L moenth and year, and It is te corprect
this drainage and waste gnd econvert
it into money for the shoareholders (hut
the decision hos been reachsd (o ooy
the ore In the mine temporarily, or
rnthl such tme as the highest
age of- e value con he recoverod It
*hould not take many months to séi-
tie this problem. and then the mill will
again be operated @t capacity. Thi
Iosses now belng made will many times
aver pay the Interest on the bonds to
be igsued. o the shareholder will resy
the benefit of the policy belng  pur-
sued.’

H I8 =ald that only those smployed
on the mill will be deprived of em-
ployment and that but temporarily,

JOE BOWERS STRIKE.

o
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Ore of Good Quality Found on South
—High Grade in Upraise.

A telephone message from the camp
minagement of the Jog Bowers of Tin
tie biought assurance to the local offi-
ces during the day thal In the south
drift of the 400-fool level had Just hean
expored elghteen inches of good ore,
while running along with It was a slx-
Ingh streak of second-closs. The work
willeh has resulted 1 thiy  disclogure
has besn In the directlon of the old
Jworklige and thers (s o theory, of
couree,. that the ore-bearing channel
which was productive of 20 much aboye
Ix about 1o be recovered below. In the
upridse above the xame level the man-
dgement reports sixteen Inches of high-
Erade ore that 1s now belng ralsed to

the surface for shipment,
vome the present month

THE WEEK ON 'CHANGE.

THE TRIBUNE NEWS STANDS

BROSTON-Crawford, Parker.

CHICAGO-Auditorium, Great Northern,
Palmer House

DENVER~Brown Palace,
NSAS CITY—Midland, Coates,

108 ANGELES—Tha
Gardner, 35 Bpring Street

MINNEAPOLIS—West Hotel,
YORK—Waldorf-Astoria,

Business Reduced to Levels It Was
Painful to Consider.

The oulput of the week on the mining
exchange was reduced to 314,355 shares
of stock, that brought but $30 44057
exhibit more humillating, perhaps,
any that has appearcd on the bulletin
sinee the struggles of carly duys, and
imost grotesque contiaszt
ufforded at the mines

OMAHA—The Mllard, The Paxton
it —Portiand Hotel
§T. LOUIS—Plantera’; Southern
SBAN FRANCISCO-—-Fnlace,
EEATTLE—Hotel Northern
WABHINGTON~—Willard, Raleigh

hourly, while to dilte the new
been characterized by

TW. Un"s Al'n. R.qu]r. F.rly_ gun in Markbam guich, and besides af-

most libersl Jdis-

43.7 ounces sll-

vaor and 33.10 g

The company
at deal to stimulate interest

gratulated themselves. Con Mercur, of
developments

ground the talent

Space Reserved for Others, Whole n
Stupendous Structure—The En-

while Contory slid down several points
and wits shorted asround the close at !
cent=—delivery

GOLD MOUNTAIN DISTRICT.

without ciauge
which had setiled

Tapping of Three Ledges at Great
Depth—At the Trapper's Pride.
[TRIBUNE SPECIAL]

Of the magritude upon which S8amuel | portancn are re i

ghofr d . & g iy et
iife during the week Newhouge |8 prod
Judge hanging from the parachute nnd
“honded indebted-
d it on a transfor

pronching completion, afford & moat jm-
slve Idea I'm addition to other gim= | high In gilver and gold bl no faesnya
ple yot powerful devides with which to have beon mads Mr Schepers suites that

fmpresslon that G
| prgs its dividend welghed It down to th
P ik o : at Its promising group ol 1w fwoe
iachlove the maost economic results, the | at o depth of eligh

were expocted plans provide for twenty-four tables in [ PhYTY contact, and “that 1

F comeerning the Importance of the

2 pach sectlon, or a battery of forty-elght
feet of tunneling and sarfuce prospect-
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did New York, whose phvaleal condition
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developments 5 ] :
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litest levinthan in the fleld of cop- [ pormte In the near future.
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hieved at an

Lower Mammoth

Copper Company's Last Lond of Ma-

The consignment of corrugated fror to Inspect his Intarcsts
The annusl meoting of the Venus Min- | 00k the treatment and recovered,

the Utah Copper company’s mill In | Sth

s now That the plant will be ready ta | fonditior

vl e
.|‘

Copper Market Inactive.
ITRIBUNE SPECIAL

READY TO START.

Oluo Company Mill Now Walting on
Ores From Mines

Outlet for Binghnin Ores Ts Restored

ve moving of the orea will be  re- | the «

e loonl manng
rapldly ing

San Franciseo Mining Stocks.

clovine quoiatl

ORES AND BULLION.

will require more before the end of the Milford Times: €. I Peak has 1o

Week's Settlements in Open Market—
Qutput of Copper Bullion.

Viy,

i Oocidental
tracks have been cleired, however
demonstrates that in ts present st I
» compuny hns the energy and ex- | time to time, but no as

and bullion market during

with 540,000 for

high as s por cent lead,

Week at Bingham.

it Blngham, says: After a number of

Steady Grind on the Cactus |iays spent in facing up, the Butier- THE KENYON,

Liberal long tunnel 18 now well under-
ground and in solld formation, It will

conc.ntr‘tor- be run 1200 feet to the Hutler veln and

will alse be run through Bnowbird | every room

ground to the Leona wveln, one of the DON PORTER
|DE‘ OF lTs MAGN”‘UDE most valuable In the group, and opened
ut surface In Dixon guleh, The big We guaraites Inereasa In your busi-

is the most Important enterprise yet be-

fording needed dralnage should open up

Elght Tables “all 'kinds of ore.* Not How Cheap—But How Good,

I_Tfn\ l'!lzllt--u &_ l,r}rk msain Im-!i_nnl [n Hlus Point Perfectos,
down 1080 feet where it has a ne show- Utah's Favorite Clgar
Ing of ore. A small vein of water was
tapped this week

MUST GO TO JAIL.

REVENUE'S BIG STRIKE,

Sriserh T Torn. Ten Feot of Good Ore Opened Up in Wrecking Saloons,

Ing to the front and developments of tm- | ting Blanche Holea to jall for

been encotntered. Tt s fine<looking rock looking for th: wanted person,

Finding that it had been

- s | been done
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TOIRE 8100, the group. BSamplen of the ore run o8

The Bulletin, [n Its review of the week SALT LAKE CITY'S NEW HOTEL,

en roule Interseet two velins that have Large, superb and Incomparable.
a5 yet been littde prospected. A spur | esl and long-distance telephone

tore starts In Fourth of March group,

% : Al : ness by the Intelligent use of the Oscll-
i few feet from the Erje's side line. It lating Mincograph. We will show you
how It works, Pembroke Stat'y Co.

Kansags Girl to Pay Penalty for

the Southern Property. Topekn, Kan., Jan. 16 —The Supreme
The Plne Grova distriet 18 now com- | C0Urt today 1gsued the mandate commil-

v that section | days and to pay n filne of $100. Tals |
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ind the snmples Indieata that It will run

thae ore was ence

rad In o new shoft
fect, in o llme

fully ten font wide, says (
Timos "
nue company has been quletly

& property for p number of la e eS ews.
. making no hurrah. hot pursuing ita
Eyrtemntle and practicsl woy

¢ | 1t deserven all of the good things that it
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1l¥o come from the prop-
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NEW YORK MINING STOCKS,
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$1000: gold, sllver, i-'.l-d and copper orey,

THE ELECTRIC GROUP.
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High-Grade Copper Ores From the
Deep Cr=ek Proposition,

The Copper Market.
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the Journal of Commorce
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Edward Shunl, who hus been prose-
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the properties of the

and Milling company  in Desp Orealk,

Churge of the campalgn of systemnatle
Mr. Shunk bLrought with
hilm from the mines samplos of ore rufi-
ning well up In copper, this from
Incline on the Bully Boy
depth of 125 feet In the Incline shows
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at another polint
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equivalent to 12%c
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U Between 18,000 und
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A limited number of shares of the

Farmington Consolidated 0il & Gas Co.,

OF apar value of a dollar, ave offeved for sale at ten eents a share. This offer is made with 1he

understanding that it may be recalled without notice and that in case of the f

Gnffey and Galey development work the investment is worthless. " ‘

. The divectors feel, however, that the offer should prove attractive to any one who antie-

ipates, as they confidenily do, a discovery of oil, and who desires to share in. the adva .t' oe

arising from the choicest holdings and a slrong organization. - T SO
They base their confidence on these facts:

. Mr. Galey of Pittsburg, the most experienced oil man in the country said the Farmineto
disirict showed the best oil indic ations he had ever seen, and Guiley am].t'}“ backed up
this opinion by appropriating thousands of dellars for development ‘wm-l‘. .

Mr. Rumbaugh, Superintendent for Guffey and Galey, says he is cortain of st iki i
and gas, and has backed up his opinion by subscribing for s't(n'];‘iu this ;‘(m;];;]u\' SR

Subscriptions ghould be sent and chiecks mads i
: hseri 15 8he E ‘he ade payable to Hugh Satterlee, Trusfer S8
Commercial Block. Jly =R TR Y

tilure of the

aley bave backed up

OFFICERS AND DIRECTORS.

T"l:d‘!?-itll'lil. 8. V. Shelp, General Manager Walker Bros.! Dry Goods Co
Vice President, C. K. Rowland, Mining and Oil Expert, i ‘
Secretary, Hugh Satterlee, Asst. Treas. Stromberg Carlson Tel. Mfe. Co
'I‘Irnﬂsurf-r, Frank Knox, President National Bank of the Rr«puhlf.- il
l__n-nrgr- T. Odell, General Manager Consolidated Wagon & .\[ill‘llil;i- (s
Managing Director Utah Independent Telephone Co.; Dr, -

0.3 Elmer B. Jones,
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